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e2W, 3WW makers may face
retest for FAME-Ill scheme

Re-certification needed for all models; EMPS may be extended for two more months

OBSTACLE COURSE

= FAME-IlI still in works and will require
Cabinetapproval

mUnion Budget earmarked ¥2,671 crore
forFY25 for EVsubsidies

= Companies say re-certification will
take 6-8 weeks. Till this process is
completed they won'tgetany subsidy
fromthe govtand will have to absorb
this financial burden

mFirms allege that disbursements of
subsidyisslowand a
substantial amountis still
pending

SURAJEET DAS GUPTA

11,26 July

akers of electric two- and three-
wheelers have Lo retest and rtify
their models in order to stay eligible

for subsidies under the third ver: of the
Faster Adoption and Manufacturing of
Electric (And Hybrid) Vehicles (FAME)
scheme, which is in the works.

This is what major lesting and certification
agencics for vehicles under the

government has earmarked ¥2,671 crore [or
FY25. However, the broader contours of the
scheme are still being worked oul.
Companies will need to wait for at least 6- 8
weeks to get their re-certification [rom ARAI
or other testing agencies once the FAME-ITT
kicks in.

ARAI — a co-operative industrial research
association under the aegis of the automotive
industry with the Ministry of Heavy Industries

— like others, first retests a vehicle bdsed on

the FAME-TII guidelir

Ministry of Heavy Industries (MHI), At present, there Its officials then visit the fac-
such as the /\umm otive Rescarch — are over 40 to 50 tory to ensure vehicles are being
Association of India (ARAI), have models, which will assembled accordmgtothe guide-
conveyed tot! a meeting. have to go through dorm

The move comes atatimewhen the scrutiny of
sources say the government isplan-  testing agencies it
ningto extend the electric mobility under FAME=III This means that companies

promotion scheme (EMPS) 2024 —
aimed at boosting green mobility and the
development of the clectric vehicle (EV)
manufacturing ecosystem — by two months,
with an additional budget apart from the 3500
crore sanctioned earlier. EMPS was set to con-
clude on July 31.

At present, there are over 40 to 50 models,
which will have to go through the scrutiny of
testing agencies u r FAME-IIL
oposed FAME-III, is 4
ance. In the Budget for FY

Cabinet cle:

Steel Incin talks with govt
forlevelfield, says Jindal

AMRITHA PILLAY
Mumbai, 26 July

The steel industry is in talks with the govern-
ment for a level playing field as it works to
keep up with demand amid the challenge of
cheap imports, said Sajjan Jindal, chairman
and managing director of JSW Steel,
on Friday.

“Mirroring India's growth, domestic steel
demand increased 13.6 per cent in FY24, out-
pacing economic growth significantly.” he said
at the company's annual general meeling,
crediting infrastructure development as one
reason that is helping the industry.

“However, global steel demand remains
weak, leading to rising imports into India and
atfecting domestic steelmakers' margins. This
is mainly because of elevated Chinese
production and exports, pressuring global
steel markets."

“Several countries have raised barriers
against steel imports, and the Indian steel
industry is engaged with the government to
ensure alevel-playing field.”

JSW Steel plans to establish a green steel
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initially at 2 million
pandable to 4 MT.
s outperformance is
expected to continue, with rising capacity util-
isation levels and healthy balance sheets
boosting private capex. Investments in energy
transition and the (government's) production
linked incentive scheme are additional
tailwinds.”

Vedanta chief for privatising
gold mines to boost output

DEV CHATTERJEE
Mumbai, 26 July crator ol
— Agarwal said.

Anil Agarwal, chairman of

ducer of gold and a big gen-
employment,”

In India, as ol now, only

l"’ﬁd in uob-u prices.

xcious metal had
earlier clu>ed at 70,650 per
10 grams in the previous ses-

have to absorb the cost of the
Osubsidy for the interim period, leading to a

al burden on their books.

pothetically, if FAME-III kicks off on
October2, we can go for the re-certification of
our existing models and then wait for 6-8
weceks before it is cleared by ARAL In this
interim period, we will have to sell the models
by absorbing the cost of the subsidy as they
will not be eligible under FAME-IIL. That's a
big linancial loss,” a senior executive of atwo-
wheeler company said.
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Maran case: SCreliefto SpiceJet

Top courtsends back dispute to single-judge Delhi HCBench

BHAVINI MISHRA
New Delhi, 26 July

In a reliel for SpiceJet, the Supreme
Court said on Friday it “found no

error” in the Delhi High
Courtdivision bench order
that sent back the arbitra-
tion case to the single
judge in  Kalanithi
Maran's dispute with the
low-cost private airline.

The Delhi High Court in

May overturned an order of a
single-judge bench, which had
upheld an arbitration panel's direc-
tion asking SpiceJet to refund over
%270 crore 1o its former promoter was right in sending the case back for

Maran. The division bench of justices
Yashwant Varma and Ravinder
Dudeja, while allowing the appeal
liled by SpiceJet Chairman and
Managing Director (CMD) Ajay
Singh, had said, “Appeal

stands

apex court.

Consequently, the July 31,

2023 order (single judge)

y Isselaside”
Maran

against the order in the

reconsideration before the single
judge, asscrting that the judge “had
not applied his mind at all".

“Merely (illing 200 pages with the
Supreme Court judgement is not
enough, the judgment should also
have reasoning,” the CJ1 said.

Reading the single judge order, a
miffed CJI said. “This is atrocious...
Where has he (single judge) even
applied his mind? We are in agree-
ment with the reasoning of the divi-
sion bench to send it back to a single

allowed.

appealed

Whenthe casecameup for  judge for order again...”
hearing in the Supreme Court, ‘The court ordered that the case be
Chiel Justice of India DY placed beforethe ChiefJustice ofthe

FDA nod toSun Pharma’s
drugforalopeciaareata

Sun Pharm has received US
Food and Drug
Administration (FDA) approval
for LEQSELVI (deuruxalitinib)
thatis used fortreatingan
autoimmune disorderin
adults. Alopecia areata,
which is characterised by hair
loss, affects some 700,000
people in the United States,
with 300,000 experiencing
severe forms of the condition.

Currenttreatments have
shown slow progress,
prompting some patients to
seek alternative solutions.
LEQSELVI is a new, twice-daily
oralJanus Kinase inhibitor
thatdisrupts the pathways
involved in hairloss. In two
Phase-lll clinical trials,
patientsinitially hadan
average of 13 per cent scalp
haircoverage. BS REPORTER

Chandrachud said the division bench

High Court for fresh consideration
[rom another judge.

DLF to launch $1.04 trn
luxury home projects

Realty major DLF plans to launch nearly37 million
square feetarea forsale in the medium term across
various cities with revenue potential of

$1.04 trillion as part of its strategy to encash strong
demand for luxury homes. In its latest investor
presentation forthe April=June quarter, DLF said a
12.8 million square feet area will be launched for
sales this financial year (FY) with a revenue potential
of¥42,000 crore. In the comingyears, itplans to
launch a 24 million square feet area of ¥62,500
crore. The company is tapping multiple geographies
butthe core market remains Delhi NCR. Itintends to
enterthe Mumbai market this FY.
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SBI CARDS AND PAYMENT
SERVICES LIMITED

Regd Office: Unit 401 & 402, 4th Floor, Aggarwal Millennium Tower, E 1, 2, 3 Netaji Subhash Place, Wazirpur, New Delhi -

110034.

Tel: 0124-4589803, CIN: L65999DL1998PLC093849, E-mail: investor.relations@sbicard.com, Website: www.sbicard.com

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER

ENDED JUNE 30, 2024

metals major Vedanta group,
has called for the sale of gov-
ernment stake in Bharat Gold
Mine and Hutti Gold Mine
s0 as to increase production
of the yellow metal in
the country.

In a social media post,
Agarwal said global gold
prices are currently at record
highs and India imports 99.9
percent of its requirement.

“With massive invest-
ments, we can be a major pro-

‘ ‘ EVEN A 10 % REDUCTION IN GOLD AND COPPER IMPORTS
CANSAVE $ 6.5 BILLION IN FOREX, CONTRIBUTEAN
ADDITIONALZ 3,500 (RORETOTHE GOVERNMENT,
AND (REATEAT LEAST 25,000 J0BS , '

ANIL AGARWAL, chairman, Vedanta group

Bharat Hold Mine and Hutti
Gold Mine are producing
gold and the best way forward
isto privatiseboth the mines,
he said.

sion on Thursday.

In Budget, the central
gove: ent decided to
reduce import duty on gold
cent from 15 percent,

(¥ in Crores, except per share data)

In 2023, India’s total gold leading (o & sharp [all in the
consumption was 74 lacal markets.
tonnes, a 3 per cent decrease

from the previous year.

Gold prices rebounded on
Friday after falling for the past
three sessions, rising by 350
t0%70,700 per10 grams in the
local market due to strong

After paints, Aditya Birlagroup
foraysinto36.7 trnjewell Jy retail

AKSHARA SRIVASTAVA
New Delhi, 26 July

The Aditya Birla group on
Friday launched the jewellery
brand Indriya, announcing
its foray into India's ¥6.7 tril-
lion jewellery market.

With an investment of
35,000 crore over the next few
years, it aims Indriya to be
among the top three national
players in the next [ive years,
growing at a compounded
annual rate of 50 per cent.

“This year we have redou-
bled our bet on the dyna-
mism of the Indian consumer
by launching two major new
consumer brands - Opus in
paints and Indriya in
jewellery,” said Kumar

N mer busine
would be hrver [hm most
leading

nee forstrong, U
and the
ng wedding

galam Birla (pic

¢ ark
chairman, Aditya

will  simulta-
1 four stores in

0,20 0, 20 0
dited dited Audited
1 Total Income from Operations 4,358.64 3,911.88 16,968.42
f eriod
2. Ne(vProm for the period ) 299.17 796,57 323180
(before Tax, Exceptional and/or Extraordinary items)
3 Net Profit for the period before tax ; 799.17 79657 323180
(after Exceptional and/or Extraordinary items)
A, NLf( Prolit for the purzcg after tax ‘ 594.45 59331 2,407.88
(after Exceptional and/or Extraordinary items)
5. Total Comprehensive Income for the period
|Comprising Profit for the period (after tax) and 592.19 588.46 2,406.53
Other Comprehensive income (after tax)]
6. Paid up Equity Share Capital, Equity share of 210/- each 951.05 946.36 950.97
7. Reserves (excluding Revaluation Reserve) 11.729.71 9,478.01 11,133.06
8. Earnings Per Share (of 210/- each)
| (not annualised for quarters):
1. Basic (2): 625 627 2539
| 2 Diluted R): 6.25 6.24 25.37
| -

L

The above is an extract of the detailed format of financial results for the quarter ended June 30, 2024 filed with the stock exchange(s) under Regulation 33 of
the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financiai results is
available on the website of the stock exchange(s) (www.bseindia.com & www.nseindia.com) and can also be accessed on the website of SBI Cards and

Payment Services Limitea (www.sbicard.com).

d

For disclosure under Regulation 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please refer to the full format of the
financial results available on the website of the stock exchange(s) and the Company, as mentioned above.

o

. The financial slatements have been prepared in accordance with the applicable Ind AS notified under the Companies {Indian Accounting Standards) Rules, 2015
as amended.

o

. During the quarter endec June 30, 2024, the Company has allotted 84,015 equity shares of ¥10/- each pursuant to exercise of options under the approved
employee stock option

e

Sd/-

Abhijit Chakravorty
Managing Director & CEQ
DIN: 09494533

Place: Gurugram
Date: July 2¢, 2024
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER
ENDED JUNE 30, 2024

(¥ in Crores, except per share data)

Quarter Ended Year Ended

Particulars
June 30,2024
{Unaudited)

June 30,2023
(Unaudited)

March 31, 2024
(Audited)

1. T 4,358.64 3.911.88 16,968.42
2, Net Pr
(beior raordinery items) 79917 796.57 3,231.80
ot P
o pe 79917 79657 323180
(after Exc 1ary items)
i 594.45 593.31 2,407.88
S:
592.19 588.46 2,406.53
6. 951.05 946.36 950.97
7s 11,729.71 9,478.01 11,133.06
8.
6.25 6.27 2539
6.25 6.24 2537
‘ J
a. The above of financial results for the quarter ended June 30, 2024 filed with the stock exchange(s) under Regulation 33 of
the Securitie g (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results 1s
availzble ge(s) (www.bseindia.com & www.nseindia.com) and can also be accessed on the website of SBI Cards and
Paymen m).
b. For disc ® SEBI (Listing Obligations and Disclosure Requirernents) Regulations, 2015, please refer to the full format of the
financial of the stock exchange(s) and the Company, as mentioned above
¢. Thefi @ d in accordance with the applicable Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015
as amended
d. During the qua 30, 2024, the Company has allotted 84,015 equity shares of ¥10/- each pursuant to exercise of options under the approved

employee stock ©

Sd/-

Abhijit Chakravorty
Managing Director & CEO
DIN: 09494533
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