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e2W,3W 
retest or 

sm yfl Maran case: SC relief to SpiceJet 
Top court sends back dispute to single-judge Delhi HCBench 

ME 11 sc BHAVINI MISHRA 
NewDelhl,l6July 

.'v\aran. The division bench or justices 
Yashwanl Varma and Ravindcr 
Dudeja, while allowing the appeal 
filed by SpiccJct Chairman and 

reconsideration before the single 
judge, asscning U1al the judge "had 
not applied his mind at a1I". 

Re - certification needed for all models; EMPS may be extended for two more months 
In a relic!' for SpiccJct, Lhc Supreme 
Court said on Friday it "found no 
error" in Lhe l)elhi High 

Managing Director (CMD) Ajay 
Singh, had said, "Appeal 

"Merely lilling200 pages with th 
Supreme Court judgement is nor 
enough, the judgment should also 
hJve reason ing," the c.n said. 

OBSTACLE COURSE 
■ FAME- Ill still in worl<s and will require 
Cabinet approval 

■ Union Budget earmarked ~2,671 cro re 
forms for EV subsidies 

SURAJEET DAS GUPTA 
Nt!wUdh1,26~.1 ly 

M akers of electric two- 2nd rhree­
wheders haw to retest and recenify 
their models in order ro stJy eligible 

for subsidies under the third version of Lhe 
FJster Adoption and Manufacturing of 
Eleclric (And Hybrid) Vehicles (FMIE) 
scheme. which is in the works. 

This is whal major LesLing and certificaLion 
agencies tor vehicles under the 

government has earmarked ~2.671 crore for 
FY2S. However. the broader c,1nrours of the 
:-:l'ht!m~ are still being workt:d out. 
Companies will need ro wait for ar least 6- R 
weeks to get their re-cenificit ion from ARA! 
or other testing agencies once rhe FAME- Ill 
kicl<sin. 

ARAI - a co-operative industrial research 
association under Lhe aegis o[Lhe automoliw 
industry with the Ministry of Heavy Industries 
- like OLhers, firsl retesls a vehide based on 

the FAME-II[ guidelines. 

Court division bench order 
that sent back the arbitra­
tion case ro the single 
judge in Kalanithi 
Maran's dispute with rhe 
low-cost private airline. 

The Delhi High Court in 
May oven urned an order of a 
single-judge bench, which had 
upheld an arbilration panel's direc­
tion asking Spice.let to refund over 
~270 crore Lo its former promoter 

stands allowed. 
Consequently, the July 31, 
202.1 order (single judge) 

1 
is set aside:· 

Maran appealed 
against the order in the 

apex court. 
When the case came up for 

hearing in the Supreme Court. 
Chief JusLice of India DY 
Chandrachud said the division bench 
was righL in sending U1e case back for 

Reading the single judge order, a 
miffed CIT said, "This is atrocious ... 
Where has he (single jutlge) even 
applied his mind7 We are in agree­
ment with the reasoning of the divi­
sion hench to send it back ro a single 
judge for order again ... " 

The court ordered that rhecase be 
placed before the Chief Justice of the 
High Court for fresh consideration 
from another judge. 

■ Companies say re - certification w ill 
take 6- 8 weeks. Till th is process is 
completed they won't get any subsidy 
from the govt and will have to absorb 
this financial burden 

■ Firms allege that disbursements of 
• subsidy is slow and a 

substantial amount is sti ll 
pending 

Ministry of Heavy Industries (MH!). 
such as the J\utomorivc Research 
Association of India (ARAI), have 
con\'eyed to them in a memng. 

The move comes at a time when 
sources say the government is plan­
ning to extend the electric mobility 
promotion scheme (E.\.1PS) 202'1 -

!rs officials then visit the fac­
tory ro ensure vehicles arc being 
assembled according to the guide-
1 incs. Finally, rnr.dom checks arc 
done on suppliers ro check all pro­
cesses arc being :ol!owed. 

At present, there 
are over 40 to 50 
models, which will 
have to go through 
the scrutiny of 
testing agencies 
under FAME-Ill This means that companies 

h,we to absorb the cost of the 
Osubsidy for the interim period. leading to a 
financial burden on their books. 

FDAnodtoSunPharma's 
drug for alopecia areata 

DLF to launch fl.04 trn 
luxury home projects 
Realty major DLF plans to launch nearly37 million 
square feet area for sale in the medium term across 
various cities with revenue potent ial of aimed at boosting green mobility and the 

development of the electric vehicle (EV) 
manufacturing ecosystem - by two months. 
with an additional budget apart rrom the ~500 
crore s~nctioned e~lier. EMPS was set to con­
cl udc on Ju!y 31. 

At present, there are over 40 to SO models. 
which will ha,·c to go through the scrutmy or 
testing agencies under FAME-lll. 

The proposed ['J\ME-111. is awaiting 
Cabinet clearance. I n the Budget for FY25. the 

Steel Inc in talks with govt 
for level field, says J. ndal 
AMRlTHA PlllAY 
Mu mba1,26July ' ' LOOKING AHEAD I 

INDIA'S 
The steel industry is in talks with the govern- OUTPERFORMANCE IS 
ment for a level playing field as it works to EXPECTED TO CONTINUE, 
keep up with demand amid the challenge of WITH RISING CAPACl1Y 
~~~ap ~~~~;~;a~i;e~l~; J~}d~s~a~~ UTILISATION LEVELS AND 
on Friday. HEALTHY BALANCE SHEETS 

"Mirroring India's growth, domestic steel BOOSTING PRIVATE 
demand increased 13.6 per cent in FY24, out- (APEX '' 

~;~~:~:;:iif·=~~:~3r~\1;~::t~~: SAJJAN 
crediting infrastructure development as one JINDAL 
reason thal is helping the indust ry. CMD, JSW 

"However, global steel demand remains _St_ee_l __ ..,_~~__,c..------- -' 

weak, l eading to rising imports into India and 
af!'cctingdomcsric steel makers· margins. This 
is mainly because of elevated Chinese 
product.ion and exports. pressuring global 
steel markets," 

"Se\'eral countries have ra ised barriers 
against steel imports, and the Indian steel 
industry is engaged with the government ro 
ensure a level-playing field." 

JSW Steel plans to establish a green steel 

manufacrurmg facil1ry, initially at 2 million 
tonnes per annum and expandable to 4 MT. 
"Looking ahead, India's outpcrtormancc ,s 
expected to continue, with rising capacity util­
isation levels and healthy balance sheers 
boosting plivate cap ex. Investments in energy 
transition and the (government's) production 
linked incentive scheme are additional 
ta!.lwinds." 

Vedanta chief for privatising 
gold mines to boost output 
DEV CHATTERJEE ducer of gold and a big gen-
Mumbal,26July erator of employment." 

Agarwa1said. 
Anil Agarwal, chairman of In India. as or now. only 
metals major Vedanta group. Bharat Hold Mine and Hutti 
has called for the sale of gov- Gold Mine are producing 
ernmenr stake in Bharat Gold gold and the best way forward 
Mine and Hutti Gold Mine istoprivatiseboththemines, 
so as ro increase production he said. 
of the yellow metal in In 2023, India's total gold 
the country. consum prion was 747 .. 'i 

In a ocial media post, tonnes,a3percemdecrease 
Agarwal said global gold from the previous year. 
prices are currently at record Gold prices rebounded on 
highs and India imports 99.9 Fridayafrerfallingforrhepasr 
per cent of its requirement. three sessions, rising by ~SO 

"With massive invest- to<70,700perl0gramsin the 
ments, wecanbeamajorpru- local markel due to strong 

trend in globa1 prices. 
The precious metal had 

earlier closed at ~70,650 per 
JO grnms in the previous scs­
smn on Thursday. 

ln Lhe Budget, the central 
government decided ro 
reduce impon duty on gold 
ton percent from 15 percent. 
leading Lo a sharp fall in the 
local markers. 

' ' EVEN A 10 % REDUCTION IN GOLDAND COPPER IMPORTS 
CAN SAVE$ 6.5 BILLION IN FOREX, CONTRIBUTE AN 
ADDITIONAL B,500 CRORETOTHE GOVERNMENT, 
ANDCREATEATLEA5T25,000JOBS ' ' 
ANIL AGARWAL, chairman, Vedanta group 

After paints, Aditya Birla group 
forays into f 6.7 tm jewellery retail 
AKSHARA SRIVASTAVA 
NewDelhi,26July 

The Adirya Birla group on 
f-riday launched the jewellery 
brand Indriya. announcing 
its foray into India's ~6.7 tril­
lion jewellery m~ket. 

With an investmcnl or 
tS.000 crore overt he next few 
years, it aims Indriya to be 
among the rop three national 
players in the next live years. 
growing ar a compounded 
annual rate of 50 per cent. 

"This year we hJve redou­
bled our bet on the dyna­
mism ofrhe Indian consumer 
by launching two major new 
consumer brJnds - Opus in 
paints and lndriya in 
jewellery," said Kumar 

.',langalam Birla /µicwrn// 
chairman. Adirya Bir!:. 
group. Around 20 per cenL 
of the group's current rev~­
nues come from consume 
busine:,:;ses currently. 

"I !)elieve Lhis will inc rec.,, 
to over 2~ per cent over tl,c 

•• •• 

11,-xt J,v~ years ro reach abo\lt 
S25 b:ll ion of revenue from 
consumer business,s. ,his 
would be larger than most 
leading sLandalonc con­
sumer businesses 111 India," 
!3irlas~1d. 

"E:1tering the jewellery 
bJsincss is compelling due to 
the ongoing value migration 
from informal LU lormal sc-c­
rors. the rising consumer 
r.m.:h.·r..:I1t.:c for strong, truslt:d 
brands, and the ever 
booming wedding market" 
he added. 

Indriya will simulta­
n~ously open four srores in 
three di s - Delhi, Indore, 
~nd .Jaipur -with plans ro 
~xD:.mc.l ~o mort> than 10 li~it:s 
ll'ithin six monrhs. 

• 

"Hypothetically. if FMIE-III kicks off on 
October 2, we can go for the re-certification or 
our existing models and then wait for 6-8 
wecl,s bet'orc it is cleared b\' /\RA!. In this 
interim period, we will haver~ sell the models 
by absorbing the cost or the subsidy as they 
will nor be eligible under F!\.!v!E-III. Thar's a 
big financial loss," a senior exl'colive of at wo­
wheeler company said. 

Sun Pharm has received US 
Food and Drug 
Administration (FDA) approval 
for LEQSELVI {deuruxolitinib) 
that Is used for treating an 
autoimmune disorder in 
adults. Alopecia areata, 
which is characterised by hair 
loss, affects some 100,000 
people in the United States, 
with 300,000 experiencing 
severe forms of the condition. 

Currenttreatments have 
shown slow progress, 
prompting some patients to 
seek alternative solutions. 
LEQSELVI isa new, twice- dui ly 
oralJan us Kinase inhibitor 
that d Isru pts the pathways 
involved in hair loss. In two 
Phase - Ill clinieul trials, 
patients initially had an 
averuge of13 per cent scalp 
hair coverage. BS REPORTER 

'tl.04 trillion as part of its strategy to encash strong 
demand for luxury homes. In its latest investor 
presentation for the Apri l- June quarter, DLF said a 
12.8 million square feet area wil l be launched for 
sales this financia l year(FY)w1th a revenue potential 
of't42,000 crore . ln the coming yea~. it plans to 
launch a 24m1llion square feet area oa62,500 
crore. The company is tapping multiple geographies 
but the core market rema ins Delh i NCR. It intends to 
enter the Mumbai market this FY. PT! 
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5. 

6. 

7. 

8. 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
ENDED JUNE 30, 2024 

Total Income from Operations ~.358.64 

Net Prof,1 for the penod 
799.17 

(before Tax, Excepuonal and/or Extrnord,na,y items) 

Net Prof,1 for 1hc pcnod bcIore tax 
799.17 

(ancr ExcepIion:1I :,nu/or Ex1rnord1na,y ilcms) 

Ncl Prolil for the penod after lax 
594.45 

(aher Exceptional and/or Extraordina,y items) 

Total Comprehen,,ve lncvme for the penod 
[Compns,ng Profit ior the penocl (aher tax) and 592.19 
Other ComprehcnsM Income (nher rnx)] 

Pa,d up Equity Share Cap11al, Equity share of ?10/· each 951.05 

Reserves (excluding Revalualion Reserve) 11 ,729.71 

Earnings Per Share (of t10/- each) 
(not annu3lised ior quarters): 
7. Bosic (t): 6.25 
2. Diluted(~), 6.25 

(f in Crores, except per share dota) 

3,91 1.88 16,968.-12 

796.57 3,231.80 

796.57 3,237 .80 

593.31 2,407.88 

58S.46 2,406.53 

946.36 950.97 

9,478.01 11,133.06 

6.27 25.39 
6.24 25.37 

a. The above is an extract of the detailed format of financial results for the quarter ended June 30, 2024 filed with the stock exchange(s) under Regulation 33 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full formal of the financial results is 

available on the website of the stock exchange(s) (www.bseindia.com & www.nseindia.com) and can also be accessed on the website of SBI Cards and 

Payment Serv,ces Limiteo (www.sb1card.com). 

b. For disclosure under Regulation 52(4) of SEBI (Lisling Obligations and Disclosure Requirements) Regulations, 2015, please refer to !he full formal of !he 

financial results available on the website of the stock exchange(s) and the Company, as mentioned above. 

c. The financial statements have been prepared in accordance with the applicable Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 

as amended. 

d. During the quarter endec June 30, 2024, the Company has allotted 84,015 equity shares of ~101- each pursuant to exercise of options under the approved 

employee stock option scheme 

Place: Gurugram 
Oate. July 2e, 2024 

•• ••••• 

Sd/· 

Abh1jit Chnkravorty 
Managing Director & CEO 
DIN: 09494533 

••••• 
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2, 

3. 

4. 

5. 

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER 
ENDED JUNE 30, 2024 

NctPro11; 10rthcpc:ril,t 
(b.:iore T;)x, Except,onci .J/or extraordinary items) 799.17 

Net Prutn tf)t the i:,~rivd , ,c t:Jx 
{ait~r Ex~cp110ndi a,id/.., C :tr]ordi11ary 1k:ms) 

799.17 

796.57 

7%.57 

- -----------,---- - --+-----
Net Prom ;c.r :he pt:ric • e : .. x 
{after Exc:.:1J.ioral 2t'!G/L,1 ~- ·,:urdina,y 11cmsJ 

Total Con,prd1t.:!nsivt.:! 1. i;, , '! tor tla: pt.:!riot.J 
[Comprising hoi1r fort" ,. rood (ar,er 1.1x) Jnd 
Othe1Co1.,,rehe11s.w ,10 me(,ttectax)I 

594.45 593.31 

592.19 588.46 

(~ in Crores, except per share data) 

3,231 .80 

3,231.80 

2.407.88 

2,406.53 

6. PaidupEq1 1yS11oreC pt:i._,_~u_ny_sh_o_re_of_~1_0_/ -_ea_ch _____ _, _______ +--------t----------, 951.05 946.36 950.97 

7. 

8. Enrnin5s PL:: Sk1:-e (t ,! " J, • -.·:ic'. .) 
(not or.nu~ 5,:d !or qu~ li .,1. 

1. BJsiq~,. 
2. DiiLJll.!<J \~)" 

11.729.71 9.478.0"J 11,133.06 

6.25 6.27 25.39 
6.25 6.24 25.37 

a. The abov;;, 1s ar, .x:rac. c t, c~ia1 .d format of financial results for the quarter ended June 30, 2024 filed with the stock exchange(s) under Regulation 33 of 

the Secur1t1&s ~-o ..cxc.,~• , ::•;in,o of Ind,~ (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results 1s 

avail~ble or 'h'· ,,eb$i'e • e s1~rk excnange(s) (www.bse1ndia.com & www.nseindia.com) and can also be accr,ssed on t11e website of SBI Cards and 

Payment Servic~~ _in,1,ej \ t. ✓.sbicard.comj . 

b. For d1sclos re _,Jr Rec, .. ::,r- 52(4) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, please refer to the full format of the 

financ1a1 res..1lts v2ilab.e c-, .r v1~bs;Ie of t~e stock exchangi;(s) and the Company, as mentioned above. 

c. The ~nancial sta,cmenls 1,.•,· "acr preparea in accordance with the applicable Ind AS notified under the Companies (Indian Accoun\1ng Standards) Rules. 2015 

as amended 

d. During the quar' , enaed ,r,, 2024 the Company has allotted 84,015 equity shares of ~10/- each pursuant to exercise of options under the approved 

employee stock o~t,on sc~£-m 

Place: Gurugram 
Date. July 26. 2024 

Sd/-
Abhij it Chakravorty 
Managing Director & CEO 
DIN: 09494533 
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